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ABSTRACT

The effectiveness of the role of audit committees in supporting the governance of banks
Applied research in a sample of Iraqi private banks in Erbil governorate

This research dealt with the effectiveness of the role of audit committees in supporting the
governance of banks, and it was applied to a sample of Iragi private banks. The problem of the
research emerged in the shortcomings of the legal and regulatory framework that governs the
activities of joint stock companies in Iraq - the banking environment in the city of Erbil, including
banks in many areas of governance, including the identification Clearly the functions and duties of
the Audit Committee of the Board of Directors, as well as defining the academic and practical
qualifications of its members and the level of independence that such members must enjoy. And the
weak commitment of expenditures in Iraq, including banks, to the requirements of governance in the
field of forming audit committees, determining the tasks and duties of their members, the scientific
and practical qualifications that these members must have, and the conditions for their
independence. To address this problem, the researcher set a number of objectives, including
highlighting the concept of corporate governance and general principles. on which it is based and
the criteria related to the formation of the audit committees of the board of directors in those
companies. And the evaluation of the audit committees formed by the boards of directors in a sample
of private sector banks operating in the city of Erbil, the level of achievement of the tasks and duties
assigned to their members, and the areas of required development, in a manner that enhances the
effectiveness of governance in those banks. To reach these goals, the researcher used the
comparative analytical method of how to form audit committees, determine their tasks and duties,
terms of independence of their members, and determine their scientific and practical qualifications,
through the questionnaire form related to the topic of the research, through which a number of
conclusions were reached, the most prominent of which is that there is a role for audit committees
in promoting Effectiveness of governance through: (The Audit Committee’s contribution to
increasing the effectiveness of the internal auditor - The Audit Committee’s contribution to increasing
the effectiveness of the external auditor - The Audit Committee’s contribution to assisting Board
members in carrying out the work assigned to them) The audit committees have an important role
in ensuring the quality of financial reports and enhancing Confidence in the accounting information
provided, and it was also found that audit committees play an important role in increasing the degree

of stakeholders' dependency on financial reports

Keywords: Audit - Audit Committees - Governance - Corporate Governance Principles - Audit
Standards
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Bankalarin yonetisiminin desteklenmesinde denetim komitelerinin roliiniin etkinligi
Erbil vilayetindeki Irak 6zel bankalarindan olusan bir 6rneklemde uygulamali aragtirma

Bu arastirma, bankalarin yonetimini desteklemede denetim komitelerinin rolinun
etkinligini ele almis ve lIrak 6zel bankalarindan olusan bir 6rneklem Uzerinde
uygulanmigtir. Uyelerinin akademik ve pratik nitelikleri ve bu Gyelerin sahip olmasi
gereken bagimsizlik duzeyi. Bankalar da dahil olmak GUzere lIrak'ta harcamalarin
denetim komitelerinin olusturulmasi, Uyelerinin gérev ve gorevlerinin belirlenmesi, bu
Uyelerin sahip olmasi gereken bilimsel ve pratik nitelikler ve bagimsizliklarinin
kosullari alanindaki yonetisimin gerekliliklerine zayif baglihgr Bu sirketlerde Yonetim
Kurulu'nun denetim komitelerinin olusturulmasina iliskin standartlari ve esas alinir.
Erbil ilinde faaliyet gosteren 6zel sektér bankalarindan olusan bir 6rneklemde yonetim
kurullari tarafindan olusturulan denetim komitelerinin, Uyelerine verilen gérev ve
gorevlerin yerine getiriime duzeyi ve gelistirimesi gereken alanlarin bir butin olarak
degerlendiriimesi. Bu bankalarda yonetisimin etkinligini artiran bir yontem. Bu
amaglara ulagmak icin arastirmaci, denetim komitelerinin nasil olusturulacagi, gorev
ve gorevlerinin, Uyelerinin bagimsizlik kogullarinin nasil belirlenecegdi ve bilimsel ve
pratik niteliklerinin nasil belirlenecedi konularinda kargilastirmali analitik yontemi
kullanmis ve konuyla ilgili anket formu araciligiyla kullaniimigtir. Bir dizi sonuca varilan
arastirma, bunlardan en belirgini, denetim komitelerinin yonetigimin etkinligini
gelistirmede bir roli oldugudur: (Denetim Komitesinin i¢ denetginin etkinligini
artirmaya katkisi - Denetim Komitesinin katkisi Dis denetginin etkinliginin artiriimasina
- Denetim Komitesi'nin Yonetim Kurulu UGyelerine kendilerine verilen gorevleri yerine
getirmelerine yardimci olmasina katkisi) Denetim komitelerinin finansal raporlarin
kalitesinin saglanmasinda ve saglanan muhasebe bilgilerine olan guvenin
artirlmasinda 6nemli bir roli vardir ve paydaslarin finansal raporlara bagimllik

derecesini artirmada denetim komitelerinin nemli bir rol oynadigi da tespit edilmistir.

Anahtar Kelimeler: Denetim - Denetim Komiteleri - Yonetim - Kurumsal Yonetim ilkeleri

- Denetim Standartlari.
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