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ABSTRACT

GLOBAL OIL PRICES PREDICTIONS UNTIL 2021 AND THEIR ECONOMIC
IMPLICATIONS IN LIGHT OF THE NEW CORONA PANDEMIC
A CASE STUDY OF IRAQ

The oil sector is considered one of the leading sectors in the economies of rentier countries
that depend on sources of income that depend on external demand, as the Corona virus
has affected energy demand around the world and factories and airlines have been
disrupted. As oil is the main resource for the general budget of rentier countries and has a
large contribution to the gross domestic product of rentier countries. At the local level, oil is
an important source of financial and monetary returns, which leaves a great impact on the
economic situation, but at the international level, oil gains its importance from Its nature as
a strategic commodity is the focus of attention of all countries in the world, and this is why
a group of political and economic factors intertwine that has become a strong concern for
both producers and consumers of oil. And that the prices of crude oil in the international oil
market are characterized by fluctuations that rise and fall, and these fluctuations are
reflected in the economy, and that these fluctuations are caused by many factors, including
political, economic and social. Great on global oil prices, where the world lives in an
exceptional situation in light of the spread of the Covid virus 19, as the countries that export
crude oil were exposed to the shock of low oil prices and the shock of lower demand for
crude oil due to the imposition of restrictions on the activities of many economic sectors in
light of the tendency of a number of countries to impose A ban on commercial traffic, air
traffic, and manufacturing industries. Accordingly, this study reached the most important
results, including: that there is no agreement between the countries producing crude olil in
adjusting the amount of oil production in order to maintain the stability of oil prices in the
global markets, which resulted in the major oil producers turning to preserving their market
share by increasing production quantities The State of Iraq does not differ from the rest of
the world in terms of its economic impact on the decline in growth in the second largest
economy in the world, China, either directly through the decrease in crude oil sales or
indirectly through the impact of global markets, especially energy markets and low oil prices.
Global crude oll, as Iraq is the fourth largest oil exporter to the state of China. The study
reached the most important proposal, which is to benefit from predictive studies, especially
in the field of global oil prices and the consequent risks of declining oil revenues, in order to

put an end to the price of an oil barrel in the public budgets. Especially in rentier states.
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2021 YILINA KADAR KURESEL PETROL FiYAT TAHMINLERI VE YENI
CORONA PANDEMIiGi ISIGINDA BUNLARIN EKONOMIK ETKILERI
IRAK'IN ORNEGI

Corona virusu dunya ¢apinda enerji talebini etkilediginden, fabrikalar ve havayollari sekteye
ugradigindan, rantiye ulke ekonomilerinde dis talebe bagh gelir kaynaklarina bagh 6nde
gelen sektorlerden biri olarak kabul edilmektedir. Petrol, kiraci Glkelerin genel bitgesi igin
ana kaynak oldugundan ve rantiye eden ulkelerin gayri safi yurtici hasilasina buyulk katki
sagladigindan, yerel dizeyde, petrol énemli bir finansal ve parasal getiri kaynagidir ve
ekonomik durum, ancak uluslararasi duzeyde, petrol dnemini stratejik bir emtia olarak
dogasindan aliyor ve bu nedenle, bir grup politik ve ekonomik faktor i¢ ice gecerek guclu bir
endise haline geldi. hem petrol uUreticileri hem de tuketicileri icin. Uluslararasi petrol
piyasasinda ham petrol fiyatlarinin ylkselen ve disen dalgalanmalarla karakterize oldugu
ve bu dalgalanmalarin ekonomiye yansidigi ve bu dalgalanmalarin siyasi, ekonomik ve
sosyal olmak Uzere birgok faktérden kaynaklandigi ve bu Covid virlsinin yayilmasi
Isiginda istisnai bir durumda yasarken, 6zellikle kuresel petrol fiyatlarinda BuyUk'u biyuk
Olcude etkileyen krizlerde, uluslararasi petrol piyasasinda ham petrol fiyatlarinin
istikrarsizh@inin karakteristigini belirleyen sey 19 Ham petrol ihracatgisi Ulkeler, bazi
Ulkelerin dayatma egilimi 1s1ginda, birgcok ekonomik sektorin faaliyetlerine kisitlamalar
getiriimesi nedeniyle duslk petrol fiyatlarinin sokuna ve ham petrole yoénelik disik talebin
sokuna maruz kaldikga Ticari trafik, hava tagimaciligi ve imalat sanayi yasagi. Buna gore,
bu calisma, ham petrol Ureten Ulkeler arasinda, kuresel piyasalarda petrol fiyatlarinin
istikrarini saglamak i¢in petrol Gretim miktarinin ayarlanmasinda bir anlagsma olmamasi ve
bunun sonucunda buyuk petrol dreticilerinin ortaya ¢ikmasi gibi en 6nemli sonuglara ulasti.
uretim miktarlarini artirarak pazardaki payini korumaya yonelmek.lrak Devleti, dinyanin en
blayuk ikinci ekonomisi olan Cin'deki buyUmedeki dislise ekonomik etkisi agisindan
duinyanin geri kalanindan farkli degildir. ya dogrudan ham petrol satislarinin azalmasi
yoluyla ya da dolayh olarak kuresel piyasalarin, 6zellikle enerji piyasalarinin ve dusuk petrol
fiyatlarinin etkisiyle... Kuresel ham petrol, Irak, Cin devletinin doérdinct blylk petrol
ihracatgisi konumunda. Kamu butgelerinde bir varil petrol fiyatina son vermek igin 6zellikle
kuresel petrol fiyatlar ve dusik petrol gelirlerinin riskleri alaninda 6ngoérucu galigsmalardan

yararlanmak olan en dnemli 6neri. devletler
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Dependent Variable: LOG(OP)

Date: 12/05/20 Time: 03:47
Sample: 1/01/2020 11/30/2020

Included observations: 335

Method: ARMA Maximum Likelihood (BFGS)

Convergence achieved after 78 iterations

Coefficient covariance computed using outer product of gradients

Variable Coefficient Std. Error t-Statistic Prob.

C 3.707077 0.039947 92.80073 0.0000
AR(1) 1.986750 0.005876 338.1284 0.0000
AR(2) -0.987545  0.005806 -170.0924 0.0000
MA(1) -0.923235  112.2373 -0.008226 0.9934
MA(2) -0.076764  18.98235 -0.004044 0.9968
SIGMASQ 0.001431 0.004944 0.289553 0.7723
R-squared 0.978083 Mean dependent var 3.722047
Adjusted R-squared 0.977750 S.D. dependent var 0.255949
S.E. of regression 0.038178 Akaike info criterion -3.656526
Sum squared resid  0.479544 Schwarz criterion -3.588213
Log likelihood 618.4681 Hannan-Quinn criter. -3.629292
F-statistic 2936.468 Durbin-Watson stat 2.003167
Prob(F-statistic) 0.000000

Inverted AR Roots .99-.03i .99+.03i

Inverted MA Roots 1.00 -.08
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