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Course Description 
The course Microeconomic Theory and Applications aims to develop students’ microeconomics theory and application. Its purpose is to equip students handling microeconomic problems with the standard economist’s tool kit of (economic) intuition, graphical analysis and basic calculus techniques, thereby enhancing students’ analytical power.  Standard topics covered include: demand and supply, consumer and producer theory, competitive equilibrium, price and output determination under different market structures, exchange and gains from trade.    
Learnnig outcomes general:
Students will develop microeconomic knowledge for structuring and understanding theoretical and empirical applications with models and mathematical estimations. 

Students will be able to analyze microeconomic issues with graphical and calculus-based methods to analyze microeconomic. Student become familiar with non technical terms and  fundamental economic understanding for analyzing micro models.

Text Book: David Besanko, Ronald Braeutigam Microeconomics, 5th Edition International Student Version 
and/ or 

Edgar Browning, Mark Zupan: Microeconomic Theory and Applications, Harper Collins College, USA,
For distance Learner : 
Glenn Hubbard: Microeconomics, Global Edition, 5/E R., Columbia University Anthony Patrick O'Brien, Lehigh University productFormatCode=P01
productCategory=2
statusCode=5
isBuyable=true
subType=
path/ProductBean/courseSmarttrue

ISBN-10: 1292059451 • ISBN-13: 9781292059457   97812920594579781292072364
©2015 • Pearson • Paper, 672 pp Published 01 Sep 2014

Reference Books:
Mansfield, Edwin (2000), Microeconomics: Theory and Applications, 10th edition, New York: W.W. Norton & Company, Inc. (Hardback available at the paperback price of $256 less 10% student discount.)  (Used in some Intro. I courses.)
  Landsburg, Steven E. (2002), Price Theory and Applications, 5th edition, Cincinnati, Ohio: South Western College Publishing Company. (Hardback available at the paperback price of $211 less 10%.)
  Grinols, Earl L. (1994), Microeconomics, Boston, Massachusetts: Houghton Mifflin Company.
  Browning, Edgar K., and Mark A. Zupan (2002), Microeconomic Theory and Applications, 7th edition, New York: John Wiley & Sons.
*Hirshleifer, Jack, and David A. Hirshleifer (1998), Price Theory and Applications, 6th edition, Upper Saddle River, New Jersey: Prentice Hall International Inc.  (Hardback available at the paperback price of $227 less 10%.)
  Katz, Michael L., and Harvey S. Rosen (1998), Microeconomics, 3rd edition, Boston, Massachusetts: Irwin/McGraw-Hill.  (Hardback available at the paperback price of $171 less 10%.)
  Binger, Brian R., and Elizabeth Hoffman (1998), Microeconomics with Calculus, 2nd edition, Reading, Massachusetts: Addison-Wesley Educational Publishers, Inc.
*Nicholson, Walter (2001), Microeconomic Theory: Basic Principles and Extensions, 8th edition, Fort Worth, Texas: The Dryden Press, Harcourt Brace College Publishers. (Hardback available at the paperback price of $258 less 10%.)
  Perloff, Jeffrey M. (2001), Microeconomics, 2nd edition, Reading, Massachusetts: Addison-Wesley Educational Publishers, Inc. (Hardback available at the paperback price of $280 less 10%.)
Course Grading    : 

Midterm  


: 30%

Quizzes/ HW/ Projects   

: 20%

Final              


: 50%

Notes:

· Attendance is compulsory and absenteeism more than 20 % of classes will be graded as F.

· Students with poor interest, poor attendance and lack of data are graded NA.

· Most of the assignments and quizzes will be tested and revised during the class hours, thus it is important that you come to the lectures and classes regularly.  

Chapters

An Introduction to Microeconomics, analyzing economic problems Normative positive analysis
Supply and Demand analysis, 
Elasticity- supply demand income cross price elasticity
Consumer preferences and theory of utility 2 weeks 

The Theory of consumer Choice,
Theory of demand 2 week

Inputs and Production function

Cost and cost minimization and Cost curves 

Perfectly competitive markets and applications tax subsidies and others
Monopoly and Monopsony 

Market structure surplus and gain

.

